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Healthy future; an artist's impression of the Heidelberg site.

Health proiect a
real 'norbrainet'
A LOCAL developer has paid around
$2.2 million for a development site in
the hospital precinct in Heidelberg.

The 1200sq m site at 18-26 Bell St
has endorsed plans and permits for a
medicaVresidential development.

Colliers International agent Tim
Grant said the purchaser will use the
approved plans and proceed vrith
construction after settlement in
mid-November.

The site is on two titles strategic-
ally positioned near the corner of
Bell St and Upper Heidelberg Road,
diagonally opposite the recently
redeveloped Austinffercy llospital
complex.

It is atso close to the soon to be
developed Repatriation site.

Mr Grant said the plans included
eight separate medical suites, two

levels of basement parking and 22
apartments.

"Thls was really a no-brainer.
Development opportunities with
plans and permits for a medical and
residential development just down
the road ftom a new hospital, and
withiq qralking distance of shops and
transport, don't come up that
ofren," he said.

The hospi ta l  deve lopments
around Heidelberg are providing a
boost to the area's commereial
market.

A double-story oflce building at
86-92 Mount St in Heideiberg
fetched $4.1 million in an off-market
deal in May.

In April, a single-level office build-
ing at 6?? Tbe Boulevard, down ttre
road in Eaglemont, sold afber auction
for $8.25 million.
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